LEGISLATIVE FACT SHEET

DATE:  February 1, 2007  



BT OR RC NUMBER:  2007-177__

SPONSORING AGENCY (Department/Division/Agency):  Administration & Finance 

Federal or State Mandates:  None. 

PURPOSE/SUMMARY: 

To record $920,000 contribution from private sources related to the Equestrian Center Naming Rights Agreement, to appropriate $75,000 of this amount for new signage at the Equestrian Center pursuant to this Agreement; to appropriate $390,000 to establish a contingency fund for the Equestrian Center Phase II Project and to pay for anticipated cost overruns for the 3rd barn; and to reimburse the Cecil Field Trust Fund $330,000 for the barns project at the Equestrian Center.  The remaining $125,000 will be placed in the “Cecil Equestrian Center Capital Improvement Trust Fund – Undesignated”.  Additionally, the name of this fund will be changed to “Semanik Equestrian Center of Jacksonville Capital Improvement Trust Fund - Undesignated”. 
FUNDING:
  Net Amount Appropriated:  $ ___795,000______________________ as follows:

Name of Federal Funding Source:________NA______________Amount: $_______ NA_______

Name of State Funding Source: _________ NA_____________ Amount:  $_____ NA______

Name of City of Jax Funding Source: Eq. Ctr. Naming Rights Agmnt.      Amount: $__795,000_
Name of In-Kind Contribution Source: ____ NA______________Amount: $____NA_______

IMPACT - FINANCIAL/OTHER: 

Source of funds for ongoing capital improvement projects at the Equestrian Center.
ACTION ITEMS:

Emergency?



Yes         No X_  Justification:__________________________

Fiscal Year Carryover?
Yes ___  No   X   __________________________


CIP Amendment?   

Yes _X__  No       (Attach CIP)


Contract Approval?   

Yes _X__  No       (Attach a copy only)


Related RC?          

Yes ___  No    X   (Attach a copy)


Waiver of Code?


Yes ___  No    X   (Identify Code Provision _______________)


Continuation Grant?

Yes ___  No __ X_ ______________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Adam Hollingsworth, Council Liaison

Mayor's Office, Fourth Floor, City Hall at St. James

From:


Phone: 




Fax: 
______________________________________________________________________________ Contact person: 

 


Fax:   
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